Cobblestone Hotels Uses PACE Equity
to Complete the Capital Stack

Cobblestone Hotel & Suites — Indian Lake [ Russell’'s Point, OH

$1.3 MILLION
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This 54-room Cobblestone Hotel & Suites located in Russell’s Point, a Sstrong customer
Ohio, is part of an expansion of this upper-midscale hotel brand in ~

the Midwest. The hotel offers comfortably appointed guest rooms,
extended-stay rooms, and convenient amenities such as laundry
facilities, a business center, meeting room, pool, fitness center, and
daily complimentary hot breakfast.

The developer turned to PACE Equity to complete the capital
stack with low-cost, long term, fixed-rate financing. By choosing
PACE Equity, they avoided more expensive forms of capital such as
mezzanine loans or debt funds. This closing is one of many projects
our firm has funded for the brand expansion.

Cobblestone Hotels is a repeat customer and understands that
our firm will deliver end-to-end management — from our in-house
engineering audit to our submission for program approvals. PACE
Equity delivers a positive customer experience, every time.
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