Religious Building Finds New Life as
Multifamily Development
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PACE EQUITY PROCEEDS COVER COST OVERRUNS
MID-CONSTRUCTION

A former House of Worship building in Missouri is being
transformed into a 143-unit multifamily development. The building
will provide more than just housing and 170 parking spaces, with
amenities such as a rooftop swimming pool and patio/barbecue
area, fitness room, meeting and study/work rooms, game room,
leasing office and bicycle storage rooms. The Temple Apartments
are a striking feature in a high-profile neighborhood.

The developer faced challenges during early construction, including
delays and resulting cost overruns. PACE Equity funding is available
mid-construction which will allow the developer to continue the
project to completion and lease-up.

PACE Equity contributed to the strong project financials with low-
cost, fixed-rate, non-recourse capital using private capital that

is underwritten in-house. Clients always have access to decision
makers and our team of commercial real estate professionals. Our
funds often replace higher cost capital such as mezzanine or debt
funds, resulting in improved IRR and lower project WACC.
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