Chicago Self-Storage Facility Refinances

to Pay Down Mortgage

ExtraSpace Storage [ Chicago, IL
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PACE EQUITY OFFERS LOW-COST REFINANCING UP TO : .
3 YEARS AFTER PROJECT COMPLETION consistently delivers
A 20th century Chicago building was initially acquired for a strong customer
conversion to spec loft office use. After the Covid when the : : :
developer recognized that office space would be less popular, Soliy(elauloly rating
they pivoted the plans to fill another need - storage. The buil.dAing at 4.95 / 50
was converted into a 1,150-unit self-storage/mini-storage facility.
Now under the Extra Space Storage brand, this facility offers
an additional 12,250 sf of net rentable area in 62 exterior mass
relocatable self-storage units.
PACE Equity financing will be used to pay down a portion of the
mortgage loan and complete minor renovations. By refinancing
with PACE Equity, the developer accesses low-cost, non-recourse,
fixed rate financing with a long amortization term. This financing
leverages eligible costs for improvements that impact utility spend
(HVAC, lighting, building envelope), renewable energy, and more.
PACE Equity funding can be used for new construction, renovation,
redevelopment and renewable energy projects. Refinancing of S’I 7 /\/\ _
efficiency measures going as far back as three years after they've
: . : CAPITAL STACK
been completed (varies by state) provides many developers with
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