Capital Stack Features LIHTC and PACE Equity Financing

$750 THOUSAINI

Harding Village Apartments | Marion, OH

PACE EQUITY DEMONSTRATES EXPERTISE WITH TAX
ABATEMENT PROJECTS

Harding Village Apartments is a multifamily development featuring
garden style apartment units with a two-story walk-up design in
the northeast area of Marion, OH. The unit mix includes 12 one-
bedroom units, 28 two-bedroom units and 16 three-bedroom
units in four residential buildings. The beautiful setting includes
surrounding lawns and green spaces for the tenants.

The project is being developed using Low-Income Housing Tax
Credit (LIHTC) financing, targeting households with incomes
of up to 30, 60 and 80 percent of Area Median Income (AMI).
Additionally, this project received a 10-year tax abatement.

PACE Equity funded cost overruns on the project, incurred during
construction. This returning client of PACE Equity leverages the
funding as a low-cost equity substitute. 51 35 /\/\
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