Retroactive Refinancing of
Newly Constructed Multifamily
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L
NEW CONSTRUCTION USES PACE EQUITY FINANCING
TO ADDRESS COST OVERRUNS

The Bromley Loom House is a newly constructed 5-story multifamily
located in the Kensington neighborhood of Philadelphia. With 63
apartments to rent and 3,675 square feet of commercial space, the
Bromley Loom House is poised to capitalize on North Philadelphia’s
growing market for apartment living.

Faced with cost overruns from supply chain overages, the developer used
PACE Equity’s long-term, non-recourse funding to recapitalize using the
retroactive refinancing option. Retroactive refinancing leverages recently
completed investments in energy efficiency, water conservation, and
building envelope as a basis for low-cost funding. The installed efficiency
measures helped the developer improve the Net Operating Income while

the low-cost funding reduced the overall cost of capital for an improved IRR.

PACE Equity funding can be used for new construction, renovation,
redevelopment, and renewable energy projects. Refinancing of efficiency
measures going as far back as three years after they've been completed
(varies by state) provides many developers with financial flexibility. Our
firm also offers lower rates when you build with a lower carbon design—
our CIRRUS Low Carbon option.
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Greg Ambrogi, CFO
Ampere Capital Group
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WHAT IS PACE EQUITY?

PACE legislation allows for a new funding vehicle in your capital stack.
Your construction budget can use our funding for quantifiable utility,
water, renewable or seismic (select states) efficiencies. The repayment
of the capital is made through a long-term special tax assessment on
the property. PACE Equity is available in 25 states and growing.
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Substantial rate reduction
when you meet our
CIRRUS Low Carbon
design specification.
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UPFRONT FUNDING COMMITMENT

with certainty of funding and a 100%
delivery record.
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