Lake Erie College Students
Offered New Housing Option

Painesville Tower Student Housing | Painesville, OH
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We had a tight deadline to
get our project done and

REDEVELOPMENT RESULTS IN IMPROVED NOI AND
REDUCED CARBON FOOTPRINT
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high-end housing options for their students. They verification went smoothly
partnered with a developer who would redevelop an

existing site and finance the new housing.

and the business case

| | f i made sense. We'll keep
Renew Partners, a long-time client of PACE Equity, recognized that : S/ -
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using low-cost, long-term, fixed rate financing from PACE Equity returning to PACE Equity!
was the way to optimally finance their project. Renew Partners also Warren Vickers
chose to take advantage of a lower cost of capital by designing the Renew Partners

project using the CIRRUS Low Carbon design specification.

Having used the CIRRUS Low Carbon program on other projects,
Renew Partners realized the benefits of building low carbon—
improved Net Operating Income, reduced carbon footprint, brand
appeal and long-term energy savings. The project results boast

$20.0 M

carbon emission savings of 3024 metric tons. This reduced carbon CAPITAL STACK
footprint for the property is important to students as they choose
where to live. CONSTRUCTION
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Verbal Lender
Approval

Maximize
Eligible
Spend,
Scope
& Term

Be Confident of Your Closing
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PACE legislation allows for a new funding vehicle in your capital stack.
Your construction budget can use our funding for quantifiable utility,
water, renewable or seismic (select states) efficiencies. The repayment
of the capital is made through a long-term special tax assessment on
the property. PACE Equity is available in 25 states and growing.
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LOWER COSTS FOR
LOWER CARBON

Substantial rate reduction
when you meet our
CIRRUS Low Carbon
design specification.
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WE FUNDED IT FIRST. RUMERile[V¢=te

out first how to use our capital for new
construction plus NMTC/OZ/TIF. We'll
help you solve your financing challenge.

UPFRONT FUNDING COMMITMENT

with certainty of funding and a 100%
delivery record.
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